Henry D. & Mary Price fpalpha &

Tax Planning « Roth Conversion Simulator

5 year plan
Conversion Amount (per year): $56,150 Total conversion amount: $280,750
Number of years to convert: 5 Total taxes paid with conversion: $945,571
Kick-off age: 40 Total taxes paid without conversion: $2,234,321

Net Portfolio Balance

== with Conversion [ Without Conversion
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Total conversion amount Client benefit Savings to heir Taxes for conversions Taxes for distributions/RMDs _ Total taxes paid
$280,750 $1,979,520 $1,248,436 $66,257 $879,314 ~  $945,571
Taxes Paid
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Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.



Henry D. & Mary Price

Tax Planning « Roth Conversion Simulator

fpalpha &X

Assumptions
Filing Status Current Age Retirement age Life Expectancy
Married Filing Jointly 40 yrs. 67 yrs. 92 yrs.
% IRA Inputs 0 Income % Tax Treatment &, Input for heirs
Beginning Traditional IRA Balance Pre-retirement Income Pay conversion taxes from an Heirs marginal ordinary income tax
$490,000 $150, 000 alternate account rate at death
) )
Yes 37%

Beginning Roth IRA Asset Balance Pre-retirement Income Growth
$90,000 Rate

3.5%
Investment Rate of Return

0/ Retirement Taxable Income

7%

$110,000
Supplemental Withdrawal After
Retirement Retirement Income Growth Rate
$O 1.5%

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims
any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Year by year comparison - Balances - End of year

Age

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

Year

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

Balances - End of year

Net Portfolio Balance

$505,384
$531,097
$568,687
$609, 049
$652,378
$706,054
$756,173
$809, 801
$867,183
$918,995
$984,021
$1,053,598
$1,128,045
$1,207,704
$1,286,889
$1,377,667
$1,474,799
$1,578,731
$1,689,938
$1,808,929
$1,936,250

$505, 254
$540,622
$578, 465
$618,958
$662,285
$708,645
$758,250
$811,328
$868,120
$909,611
$973,284
$1,041,413
$1,114,312
$1,192,314
$1,263,609
$1,352,061
$1,446,706
$1,547,975
$1,656,333
$1,772,277
$1,896,336

Traditional IRA Balance

$464,220
$436,634
$407,118
$375,536
$341,743
$365,665
$391, 262
$418,650
$447 ,955
$479,312
$512,864
$548,765
$587,178
$628,281
$672,260
$719,319
$769,671
$823,548
$881,196
$942,880
$1,008,882

$524,300
$561,001
$600,271
$642,290
$687,250
$735,358
$786,833
$841,911
$900, 845
$963,904
$1,031,377
$1,103,574
$1,180,824
$1,263,482
$1,351,925
$1,446,560
$1,547,819
$1,656,167
$1,772,098
$1,896,145
$2,028,876

Roth IRA

$156,381
$227,408
$303, 407
$384,726
$471,737
$504,759
$540,092
$577,898
$618,351
$661,635
$707,950
$757,506
$810,532
$867,269
$927,978
$992,936
$1,062,442
$1,136,813
$1,216,390
$1,301,537
$1,392,645

$96, 300
$103,041
$110,254
$117,972
$126,230
$135,066
$144,520
$154,637
$165,461
$177,044
$189,437
$202,697
$216,886
$232,068
$248,313
$265,695
$284,293
$304,194
$325,487
$348,272
$372,651

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Hypothetical Taxable
Account

SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
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Withdrawals

S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims
any liability arising out of your use of, or any tax position taken in reliance on, such information
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Year by year comparison - Balances - End of year

Age

61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

Year

2047
2048
2049
2050
2051
2052
2053
2054
2055
2056
2057
2058
2059
2060
2061
2062
2063
2064
2065
2066
2067

Balances - End of year

Net Portfolio Balance

$2,072,483
$2,218,252
$2,374,226
$2,541,117
$2,719,691
$2,910,765
$3,162,196
$3,384,245
$3,621,838
$3,876,062
$4,148,082
$4,439,144
$4,750,580
$5,083,816
$5,384,708
$5,761,489
$6,163,744
$6,593,197
$7,051,687
$7,541,177
$8,063,763

$2,029,080
$2,171,115
$2,323,093
$2,485,710
$2,659,710
$2,845,889
$3,139,581
$3,359,352
$3,594,507
$3,846,122
$4,115,351
$4,403,425
$4,711,665
$5,041,482
$5,282,431
$5,650,504
$6,042,529
$6,460,067
$6,406,582
$6,845,574
$7,313,192

Traditional IRA Balance

$1,079,503
$1,155,068
$1,235,923
$1,322,438
$1,415,009
$1,514,059
$1,620,043
$1,733,446
$1,854,788
$1,984,623
$2,123,546
$2,272,194
$2,431,248
$2,601,435
$2,677,787
$2,752,245
$2,824,717
$2,894,051
$2,959,475
$3,020,130
$3,075,862

$2,170,897
$2,322,860
$2,485,460
$2,659,442
$2,845,603
$3,044,795
$3,257,931
$3,485,986
$3,730,005
$3,991,105
$4,270,483
$4,569,416
$4,889,276
$5,231,525
$5,385,068
$5,534,805
$5,680,547
$5,819,978
$5,951,548
$6,073,526
$6,185,604

Roth IRA

$1,490,130
$1,594,439
$1,706,050
$1,825,473
$1,953,256
$2,089,984
$2,236,283
$2,392,823
$2,560,320
$2,739,543
$2,931,311
$3,136,503
$3,356,058
$3,590,982
$3,842,351
$4,111,315
$4,399,107
$4,707,045
$5,036,538
$5,389,095
$5,766,332

$398,736
$426,648
$456,513
$488,469
$522,662
$559,248
$598,395
$640,283
$685,103
$733,060
$784,374
$839,281
$898,030
$960,892
$1,028,155
$1,100,126
$1,177,134
$1,259,534
$1,347,701
$1,442,040
$1,542,983

Hypothetical Taxable

Account
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
$80,370 $161,624
$171,865 $345,624
$275,237 $553,505
$392,085 $788,488
$523,771 $1,031,245
$671,782 $1,303,781
$837,121 $1,607,933
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Withdrawals

S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims
any liability arising out of your use of, or any tax position taken in reliance on, such information
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Year by year comparison - Balances - End of year

Age

82
83
84
85
86
87
88
89
90
91
92

Year

2068
2069
2070
2071
2072
2073
2074
2075
2076
2077
2078

Balances - End of year

Net Portfolio Balance

$8,621,687 $7,811,307
$9,217,339 $8,341,904
$9,853,277 $8,702,659
$10,532,227 $9,290,527
$11,257,107 $9,916,801
$12,031,036510,584,003
$12,857,346511,211,114
$13,739,611511,951,484
$14,407,230$12,739,098
$15,394,112$13,577,036
$16,448,109514,468,590

Traditional IRA Balance

$3,124,910
$3,167,105
$3,200,284
$3,224,286
$3,237,862
$3,239,661
$3,229,966
$3,205,678
$3,167,315
$3,113,609
$3,043,264

$6,284,239
$6,369,094
$6,435,818
$6,484,087
$6,511,388
$6,515,006
$6,495,508
$6,446,666
$6,369,517
$6,261,513
$6,120,049

Roth IRA

$6,169,975
$6,601,874
$7,064,005
$7,558,485
$8,087,579
$8,653,710
$9,259,469
$9,907,632

$1,650,992
$1,766,561
$1,890,221
$2,022,536
$2,164,114
$2,315,602
$2,477,694
$2,651,132

$10,601,166 $2,836,712
$11,343,248 $3,035,281
$12,137,275 $3,247,751

Hypothetical Taxable
Account

$1,022,079
$1,227,801
$1,457,021
$1,711,026
$1,992,012
$2,302,340
$2,643,223
$3,018,541
$3,408,516
$3,834,397
$4,298,846

$1,947,851
$2,325,629
$2,734,846
$3,187,740
$3,688,162
$4,240,250
$4,846,174
$5,512,699
$6,242,058
$7,039,018
$7,908,600
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Withdrawals

S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims
any liability arising out of your use of, or any tax position taken in reliance on, such information
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Year by year comparison - Conversion details

Age

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

Year

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

Conversion details

Taxes Paid

$12,353
$13,476
$13,476
$13,476
$13,476
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO

Conversion Amount

$56,150
$56,150
$56,150
$56,150
$56,150

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Required Minimum
Distribution (RMD)

SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO

Income Amount

$211, 400
$216,834
$222,458
$228,278
$234,303
$184,388
$190,842
$197,521
$204,435
$211,590
$218,995
$226,660
$234,593
$242,804
$251,302
$260,098
$269, 201
$278,623
$288,375
$298, 468
$308,915

$155,250
$160,684
$166,308
$172,128
$178,153
$184,388
$190, 842
$197,521
$204,435
$211,590
$218,995
$226,660
$234,593
$242,804
$251,302
$260,098
$269,201
$278,623
$288,375
$298, 468
$308,915

Medicare

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
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SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO
SO

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information
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Year by year comparison - Conversion details

Age

61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

Year

2047
2048
2049
2050
2051
2052
2053
2054
2055
2056
2057
2058
2059
2060
2061
2062
2063
2064
2065
2066
2067

Conversion details

Taxes Paid

S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
S0 $0
$25,380 $51,039
$27,117 $54,532
$28,844 $58,007
$30,815 $61,970
$32,918 $88,265
$35,162 $94,282

$37,3625100,182

Conversion Amount

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Required Minimum
Distribution (RMD)

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$105,749
$112,987
$120,185
$128,396
$137,159
$146,509
$155,677

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$212,664
$227,218
$241,695
$258,207
$275,828
$294,631
$313,068

Income Amount

$319,727
$330,917
$342,499
$354,487
$366,894
$379,735
$110,000
$111,650
$113,325
$115,025
$116,750
$118,501
$120,279
$122,083
$229,664
$238,760
$247,845
$257,971
$268,677
$279,999
$291,170

$319,727
$330,917
$342,499
$354,487
$366,894
$379,735
$110,000
$111,650
$113,325
$115,025
$116,750
$118,501
$120,279
$122,083
$336,578
$352,991
$369,354
$387,781
$407,346
$428,122
$448,561

Medicare

$0
$0
$0
$0
$4,620
$4,620
$4,620
$4,620
$0
$0
$0
$0
$0
$0
$0
$0
$1,148
$1,148
$1,148
$1,148
$1,148
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SO
SO
SO
SO
$4,620
$4,620
$4,620
$4,620
SO
SO
SO
SO
SO
SO
SO
SO
$2,885
$4,620
$4,620
$4,620
$4,620

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information
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Year by year comparison - Conversion details

Age

82
83
84
85
86
87
88
89
90
91
92

Year

2068
2069
2070
2071
2072
2073
2074
2075
2076
2077
2078

Conversion details

Taxes Paid

$39,9035106,994
$42,3725113,613
$45,2445132,689
$48,004$140,784
$50,9105149,305
$53,9645158,263
$56,7535166,442
$60,0925176,235
$84,0835184,945
$88,1345193,855
$92,2555202,919

Conversion Amount

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Required Minimum
Distribution (RMD)

$166,263
$176,549
$188,518
$200,018
$212,124
$224,852
$236,472
$250,385
$262,761
$275,419
$288,297

$334,357
$355,042
$379,113
$402,239
$426,585
$452,180
$475,548
$503,528
$528,415
$553,871
$579,770

Income Amount

$303,788
$316,137
$330, 200
$343,825
$358,089
$373,006
$386,848
$403,017
$417,682
$432,664
$447,901

$471,883
$494,630
$520,795
$546,046
$572,549
$600, 334
$625,924
$656,160
$683,337
$711,116
$739,374

Medicare

$2,885
$2,885
$2,885
$2,885
$2,885
$4,620
$4,620
$4,620
$4,620
$4,620
$6,355

fpalpha &X

$6,355
$6,355
$6,355
$6,355
$6,355
$6,355
$6,355
$6,355
$6,355
$6,355
$6,355

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information
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Year by year comparison - Value to Heir and Marginal Tax Rate Year by year comparison - Value to Heir and Marginal Tax Rate

Value to Heir and Marginal Tax Rate Value to Heir and Marginal Tax Rate

Age Year Age Year

Value to Heir Marginal Tax Rate Value to Heir Marginal Tax Rate

40 2026  $435,621 $426,609 22% 22% 61 2047 $1,913,258 $1,766,401 25% 25%
41 2027 $473,925 S456,472  24% 22% 62 2048 $2,047,186 $1,890,049 25% 25%
42 2028 $514,910 $488,425  24% 22% 63 2049 $2,190,489 $2,022,353 25% 25%
43 2029 $558,764 $522,614  24% 22% 64 2050 $2,343,823 $2,163,917 25% 25%
44 2030 $605,688 $559,197  24% 22% 65 2051 $2,507,891 $2,315,392 25% 25%
45 2031 $648,087 $598,341  22% 22% 66 2052 $2,683,443 $2,477,469 25% 25%
46 2032 $693,453 $640,2256  22% 22% 67 2053 $2,871,284 $2,650,892 22% 22%
47 2033  $741,994 $685,041  22% 22% 68 2054 $3,072,274 $2,836,454 22% 22%
48 2034 $793,934 $732,994  22% 22% 69 2055 $3,287,333 $3,035,006 22% 22%
49 2035 $849,509 $784,303  24% 24% 70 2056 $3,517,446 S$3,247,457 @ 22% 22%
50 2036 $908,975 $839,204  24% 24% 71 2057 $3,763,667 $3,474,778 22% 22%
51 2037 $972,603 $897,949  24% 24% 72 2058 $4,027,124 $3,718,013 22% 22%
52 2038 $1,040,685 $960,805  24% 24% 73 2059 $4,309,023 $3,978,274 22% 22%
53 2039 $1,113,533 $1,028,062  24% 24% 74 2060 $4,610,654 $4,256,753 @ 22% 22%
54 2040 $1,191,481 $1,100,026 25% 25% 75 2061 $4,947,148 $4,582,372 @ 24% 24%
55 2041 $1,274,884 $1,177,028 25% 25% 76 2062 $5,308,136 $4,932,676 @ 24% 24%
56 2042 $1,364,126 $1,259,420 25% 25% 77 2063 $5,695,330 $5,309,384 24% 24%
57 2043 $1,459,615 $1,347,579 25% 25% 78 2064 $6,110,695 $5,714,608 @ 24% 24%
58 2044 1,561,788 S$1,441,910 25% 25% 79 2065 $6,556,274 $6,128,422 @ 24% 32%
59 2045 81,671,113 $1,542,843 25% 25% 80 2066 $7,034,259 $6,572,143  24% 32%
60 2046 $1,788,091 $1,650,842 25% 25% 81 2067 $7,546,895 S$7,047,846 @ 24% 32%

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Year by year comparison - Value to Heir and Marginal Tax Rate

Age Year
82 2068
83 2069
84 2070
85 2071
86 2072
87 2073
88 2074
89 2075
90 2076
91 2077
92 2078

Value to Heir and Marginal Tax Rate

Value to Heir

$8,096,792
$8,686,519
$9,319,083
$9,997,421
$10,724,816

$7,557,913
$8,104,719
$8,679,632
$9,295,251
$9,954,450

$11,504,784$10,660,305

$12,340,860$11,416,038

$13,237,270812,225,231

$14,177,017$13,091,565

$15,183,180$14,019,052

$16,260,417$15,011,981

Marginal Tax Rate

24%
24%
24%
24%
24%
24%
24%
24%
32%
32%
32%

32%
32%
35%
35%
35%
35%
35%
35%
35%
35%
35%

fpalpha &X

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Scenario comparison - Taxes

Optimized Scenario
Client Max Benefit

Client Benefit

Savings to Heir

Total Taxes Paid

Total conversion amount: $640,000 $2,707,269 $1,629,603 $427,771
Number of years to convert: 16

Kick-off age: 40

7 year plan

Minimum Taxes

Total conversion amount: $509,425 $2,851,708 $1,692,791 $121,674
Number of years to convert: 3

Kick-off age: 40

5 year plan

Total conversion amount: $280,750 $1,979,520 $1,248,436 $945,571
Number of years to convert: 5

Kick-off age: 40

any liability arising out of your use of, or any tax position taken in reliance on, such information.

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual
circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims
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R) Disclosure

This report is intended for informational purposes only and does not constitute tax, legal, or insurance advice. It is not a comprehensive or definitive analysis of your tax,
financial, insurance, or legal situation and does not take into account your specific circumstances, goals, or objectives. Raymond James and your financial advisor do not
provide tax, legal, or insurance advice, and you should consult qualified professionals in those fields before taking any action based upon the contents of this report.

This report is based upon information and data provided by you. You are responsible for verifying the accuracy and completeness of that information. Inaccurate or
incomplete data you provide could materially impact the observations and outputs contained in this report. You should review this report carefully and notify your financial
advisor as soon as possible if you identify any incorrect, incomplete, or inconsistent information. All calculations and all information other than your personal data that are
used to produce this report are provided solely by FP Alpha, Inc. Raymond James has not independently verified those calculations or any information supplied by FP Alpha,
Inc. Any suggested strategies or considerations originating from FP Alpha, Inc. represent the insights and opinions of the FP Alpha, Inc. software and not the insights or
advice of your Raymond James financial advisor.

You may consider working closely with qualified tax, legal, and insurance professionals to verify the accuracy of this report as it relates to your broader financial and estate
planning, as well as to assist with the evaluation and execution of any strategies referenced. These professionals can provide guidance specific to your personal documents,
legal arrangements, tax circumstances, and insurance coverages.

Please refer to your formal legal, financial, and insurance documents for authoritative terms, conditions, and instructions. In the event of discrepancies between this report
and your legal or insurance documents, those documents will control.

Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. Raymond James Financial Services, Inc., member FINRA/SIPC. Investment products are not
deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. Raymond James® is a registered
trademark of Raymond James Financial, Inc. Raymond James is not affiliated with FP Alpha, Inc.
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