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Top Summary

Filing Status Married Filing Jointly

Federal Income Tax Bracket 24%

Effective Federal Income Tax Rate 18.98%

Realized Long Term Capital G/L $132,600

Long Term Capital Loss Carryover '24 $3,000

Capital Loss Carryforward '25 $0

Federal Taxes Paid '24 $47,677

Owns a Business Yes

Marginal State Income Tax Bracket 9.9%

Effective State Income Tax Rate 8.52%

Realized Short Term Capital G/L $0

Short Term Capital Loss Carryover '24 $500

Long Term Capital Gains Tax Rate 15%

Income

Ordinary Income '24 $116,683

Taxable Income '24 $251,260

Adjusted Gross Income '24 $281,913
Earned Portfolio Passive Social Security

2024

Marginal Income Tax Bracket - Federal

$0

State Income Tax Bracket - Oregon

8.52%

Effective

State

Income Tax

Rate

$0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Modified Adjusted Gross Income Tiers
*Additional medicare tax is imposed at 0.9% with no phaseout.

Deductions

Standard

Deduction

Healthcare

Exp.

Interest Exp.

Donations

$0

Charitable Contribution Deductions

Cash $4,000 Other $0

$0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Additional
Medicare Tax*

Coverdell ESA Lifetime
Learning

Credit

Student Loan
Interest

Deduction

American
Opportunity

Credit

Child Tax
Credit

Qualified
Adoption
Expenses

Saver's Credit IRA
Contribution
Deductibility

Roth IRA
Contribution

$29,200

Standard
Deduction

$29,200

$13,000

Itemized
Deductions

$1,000

$8,000

$4,000

$169,148

60% Limit

$84,574

30% Limit

$84,574

30% Special

$56,383

20% Limit
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QBI Analysis

C Corporations: taxed at 21% flat rate

Pass-through entities: 20% deduction on qualified business income based on

the above thresholds

20% Phase out No deductionService

Business

20% Phase out 20% with W-2 &
capital limits

Non-service

Business

Roth Conversion

$94,300

Estimated Tax - Safe Harbor

$0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.

3

$383,900
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$36k

$30k
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22% Federal Tax Bracket

Remaining: $84,367

Converted to Roth: $0

$47,677

Taxes '24

$52,444.7 (110%)

Estimated Tax '25

Ordinary

Income

$116,683 
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Schedule B (Interest & Ordinary Dividends)

Interest

CHASE NATIONAL FINANCIAL SERVICES LLC $30

NATIONAL FINANCIAL SERVICES LLC $46

ALTASIM TECHNOLOGIES, LLC 43-1970750 $13

Ordinary Dividends

NATIONAL FINANCIAL SERVICES LLC $2,240

Health Savings Account

Contribution limits 2024 2025

Single $4,150 $4,300

Family $8,300 $8,550

55+ years old Catch-up +$1,000 +$1,000

High deductible health plans 2024 2025

Minimum deductible

Single $1,500 $1,650

Family $3,000 $3,300

Maximum out of pocket

Single $7,500 $8,300

Family $15,000 $16,600

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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State Tax Credits - Oregon

Standard credits.

Standard credits are not refundable, and they cannot exceed tax liability for the

year. Unused credits in excess of tax liability cannot be carried forward to a later tax

year.

Carryforward credits.

Carryforward credits are not refundable and cannot exceed tax liability for the year,

but the unused credit can be carried forward to a later tax year.

Income taxes paid to another state (Credit code 802).

A credit is available for tax paid to another state if Oregon taxed the income and the

other state also had a right to tax the same income.

Political contributions credit (Credit code 809).

The credit is up to $100 on a joint return (up to $50 on all others) for contributions

to a political party, a political action committee certified in Oregon, or a qualified

candidate (or principal campaign committee) for federal, state, or local office to be

voted for in Oregon.

Full-year residents claim this credit directly on Form OR-40.

Retirement income credit (Credit code 811).

Taxpayers age 62 or older qualify if:

• Household income is less than $22,500 ($45,000 MFJ or RDP Filing Jointly,

• Social Security and Tier I railroad retirement benefits are less than $7,500 ($15,000

MFJ or RDP Filing Jointly), and

• Household income plus Social Security and Tier 1 benefits are less than $22,500

($45,000 MFJ or RDP Filing Jointly).

Child care fund contribution (Credit code 841).

Contributions to the Child Care Fund qualify for a credit on the Oregon return.

Certification by the Office of Child Care is required.

College Opportunity Grant (Credit code 871).

A taxpayer may be able to claim a credit if he or she participated in the College

Opportunity Grant tax credit auction conducted by the Department of Revenue in

cooperation with the Higher Education Coordinating Commission (HECC).

ABLE account contributions (897).

A refundable credit up to $150 ($300 MFJ) is available for contributions made to an

Oregon Achieving a Better Life Experience (ABLE) account. Qualifying contributions

may be made through April 15 of the following tax year.

Oregon Kids' Credit

This is a refundable credit for low-income people with young dependent children.

For those with a modified adjusted gross income (AGI) of $25,000 or less, the full

credit is $1,000 per child for up to five dependent children ages 0 to 5 at the end of

the tax year. Above a modified AGI of $25,000 the credit is reduced and is

completely phased out ($0) at a modified AGI of $30,000.

Forest Conservation credit

A new tax credit is available to small forestland owners that choose to create a

forest conservation area. The forest conservation area requires restrictions on

harvest to be followed for 50 years.

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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State Tax Credits - Oregon

Earned Income Tax Credit*

This credit is available for low- to moderate-income workers, tied to the federal EITC.

Working Family Household and Dependent Care Credit*

This credit assists families with care expenses for dependents, allowing them to

work, look for work, or attend school. It is income-based and requires proof of

qualified expenses.

Oregon Veterans' Home Credit*

This credit is for individuals who care for veterans in a qualified Oregon Veterans'

Home.

Severe Disability Credit*

This credit is for individuals or their dependents with severe disabilities.

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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2025 MAGI Phaseouts - Married Filing Jointly

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Legislation Summary - OBBBA Updates for 2026

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Disclaimer

No representation or warranty, expressed or implied, is provided in relation to the fairness, accuracy, correctness, completeness or reliability of the information, opinions

or conclusions expressed in any information provided by the FP Alpha application. The results shown should not be considered a comprehensive representation of financial

projections and should not be relied on when making any financial decisions.

Plans and reports generated by FP Alpha do not provide financial, legal or tax advice, but may illustrate outcomes which are influenced by existing tax rules, historical

financial data, and legal options. Plans and reports within FP Alpha are not a substitute for the advice of a legal professional, tax advisor, or financial advisor.

No recommendations or projections of specific investment, legal, or estate strategies are made or implied within the FP Alpha application. Any and all projections of asset

growth or illustrations of estate planning strategies within FP Alpha are meant to demonstrate mathematical and financial planning concepts. FP Alpha plans and reports

should not be relied upon as an accurate representation of your existing or future financial situations.

No representation or warranty, expressed or implied, is provided in relation to the fairness, accuracy, correctness, completeness or reliability of the information, opinions

or conclusions expressed in any plan or reports. The results shown should not be considered a comprehensive representation of financial projections and should not be

relied on when making any financial decisions. The results are inherently subject to substantial and numerous uncertainties and to a wide variety of significant business,

economic, and competitive risks, and the assumptions underlying such results may be inaccurate in any material respect. Therefore, the actual results achieved may vary

significantly from the results, and such variations may be material.

FP Alpha, Inc. ("FP Alpha") assumes no responsibility for any errors and omissions in, or the accuracy of, the data, documentation, or aggregated accounts obtained from

users or external third parties. FP Alpha is not liable for the accuracy or reliability of any data that is generated and therefore populated by third parties within the FP Alpha

application. Additionally, FP Alpha does not take responsibility for any failures or delays resulting from service interruptions of third-party providers. All downloads from this

site are done at the users own risk and FP Alpha is not responsible for any resulting damage to your computer or any consequential loss of data.
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