
Henry D. & Mary Price
Tax Projections

Overview Information

2024 Tax Return 2025 2026 2027

Filing Status Married Filing Jointly Married Filing Jointly Married Filing Jointly Married Filing Jointly

State Oregon Oregon Pennsylvania North Carolina

Federal Overview

2024 Tax Return 2025 2026 2027

AGI $281,913 $460,716 $467,255 $542,255

Deduction Subtotal $30,653 $32,953 $72,117 $39,126

Taxable Income $251,260 $427,763 $395,138 $503,129

Federal Tax Bracket 24% 32% 24% 32%

Total Tax $47,677 $89,877 $82,147 $111,919

Total Payments $48,519 $48,519 $48,519 $48,519

Fed Tax Owed/Refunded if negative -$842 $41,358 $33,628 $63,400

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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State Overview

2024 Tax Return 2025 2026 2027

State Taxable Income - $455,116 $467,255 $516,755

State Marginal Tax Bracket - 9.9% 3.07% 3.99%

State Tax Amount - $41,563 $14,345 $20,619

State Tax Owed/Refunded if negative - $40,313 $14,345 $20,619

Summary Information

2024 Tax Return 2025 2026 2027

Year 2024 2025 2026 2027

Filing Status Married Filing Jointly Married Filing Jointly Married Filing Jointly Married Filing Jointly

State Oregon Oregon Pennsylvania North Carolina

# of filers Age 65 or Older? 0 0 0 2

# of Dependent Filers 0 3 3 3

# of Filers Blind or Permanently 0 0 0 0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Gross Income

2024 Tax Return 2025 2026 2027

W-2 Wages, Salary, tips $54,461 $54,461 $95,000 $100,000

Nontaxable Interest $0 $0 $0 $0

Taxable Interest $89 $89 $89 $89

Qualified Dividends $1,977 $1,977 $1,977 $1,977

Total Dividends (labeled ordinary on

form)

$2,240 $2,240 $2,240 $2,240

Check if your child’s dividends are

included in line 3a

Check if your child’s dividends are

included in line 3b

Taxable IRA Distributions $0 $174,000 $140,000 $210,000

Check if Rollover

Check if QCD

Check if Other

Taxable Pensions & Annuities $0 $0 $0 $0

Check if Rollover

Check if Public safety Officer

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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2024 Tax Return 2025 2026 2027

Check if Other

Social Security Benefit $0 $0 $0 $0

Taxable Social Security $0 $0 $0 $0

Taxable Social Security 85.00% 85.00% 85.00% 85.00%

Long-Term Capital Gain or Loss $132,600 $132,600 $132,600 $132,600

Short-Term Capital Gain or Loss $0 $0 $0 $0

Check if MFS and lived apart from spouse

the entire year

Capital Gain or Loss $132,600 $132,600 $132,600 $132,600

Check if Schedule D is not required

Check if child’s capital gains are included

in line 7a

Other Income (Sch 1) $156,275 $161,443 $161,443 $161,443

Gross Income (subtotal) $345,665 $524,833 $531,372 $606,372

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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AGI

2024 Tax Return 2025 2026 2027

Adjustments to Income (Sch 1) $63,752 $64,117 $64,117 $64,117

AGI $281,913 $460,716 $467,255 $542,255

Deductions

2024 Tax Return 2025 2026 2027

Someone can claim you as a dependent - - - -

Somone can claim your spouse as a

dependent

- - - -

Spouse itemizes on a separate return - - - -

You were a dual status alien - - - -

You were born before 1/2/1961 - - - -

You are blind - - - -

Spouse was born before 1/2/1961 - - - -

Spouse is blind - - - -

Standard or Itemized Deduction $29,200 $31,500 $70,664 $37,673

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.

5



Henry D. & Mary Price
Tax Projections

2024 Tax Return 2025 2026 2027

Total Charitable Contributions $0 $0 $35,000 $0

Non-itemizer Charitable Deduction - Up to

1k for single or 2k for MFJ (starting 2026)

$0 $0 $0 $0

Pre-QBI Deduction Subtotal $29,200 $31,500 $70,664 $37,673

QBI Deduction $1,453 $1,453 $1,453 $1,453

Additional deductions from Schedule 1-A,

line 38

$0 $0 $0 $0

Deduction Subtotal $30,653 $32,953 $72,117 $39,126

Taxable Income $251,260 $427,763 $395,138 $503,129

Taxes

2024 Tax Return 2025 2026 2027

Federal Income Tax Bracket Rate 24% 32% 24% 32%

Tax $35,963 $76,245 $67,917 $93,835

Add'l Taxes Paid Subtotal (Sch 2 Line 3) $2,057 $0 $0 $0

Nonrefundable Child Tax Credit $0 $3,550 $3,200 $0

Total Nonrefundable Credits (Sch 3 Line 8) $496 $496 $496 $496

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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2024 Tax Return 2025 2026 2027

Total Other Taxes (Sch 2 Line 21) $10,153 $17,678 $17,927 $18,581

Total Tax $47,677 $89,877 $82,147 $111,919

Total Payments

2024 Tax Return 2025 2026 2027

Estimated Payments $42,886 $42,886 $42,886 $42,886

Tax Withheld $5,633 $5,633 $5,633 $5,633

EIC $0 $0 $0 $0

Check if clergy filing Schedule SE

Check if taxpayer doesn’t want EIC

Refundable or Additional Child Tax Credit $0 $0 $0 $0

American Opportunity Credit $0 $0 $0 $0

Refundable Adoption Credit from Form

8839, line 14

$0 $0 $0 $0

Total Other Pmts & Refundable Credits

(Amount from Sch 3, Line 15)

$0 $0 $0 $0

Total Other Payments & Refundable

Credits

$0 $0 $0 $0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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2024 Tax Return 2025 2026 2027

Total Payments $48,519 $48,519 $48,519 $48,519

Fed Tax Owed/Refunded if negative -$842 $41,358 $33,628 $63,400

State Taxes

2024 Tax Return 2025 2026 2027

Federal AGI - $460,716 $467,255 $542,255

State Deductions to Federal AGI - $0 $0 $0

Taxable Social Security (Deduction) - $0 $0 $0

State AGI - $460,716 $467,255 $542,255

State Standard Deduction - $5,600 $0 $25,500

State Itemized Deduction(s) - $0 $0 $0

State Personal & Dependency Exemption - $0 $0 $0

State Taxable Income - $455,116 $467,255 $516,755

State Marginal Tax Bracket - 9.9% 3.07% 3.99%

Local/County tax rate 0.00% 0.00% 0.00% 0.00%

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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2024 Tax Return 2025 2026 2027

Local/County tax amount - $0 $0 $0

State Tax Amount - $41,563 $14,345 $20,619

State Tax Payments & Refundable Credits - $0 $0 $0

State Standard Credit (if applicable) - $0 $0 $0

State Personal & Dependency Credit (if

applicable)

- $1,250 $0 $0

State Tax Owed/Refunded if negative - $40,313 $14,345 $20,619

Medicare

2024 Tax Return 2025 2026 2027

Part B Premium Adjustment $0 $0 $0 $446

Part D Premium Adjustment $0 $0 $0 $83

Alternative Minimum Tax $0 $0 $0 $0

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.

9



Henry D. & Mary Price
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MAGI Tiers

2024 Tax Return 2025 2026 2027

MAGI $286,383 $465,551 $472,090 $547,090

Tax On tips Deductions - Phase in Phase in Phase in

Tax on Overtime Deduction - Phase in Phase in Phase in

State & Local Taxes (SALT) Deduction - Under Under Phase in

Car Loan Interest Deduction - Over Over Over

Senior Deduction - Over Over Over

Child Tax Credit Under Over Over Over

Qualified Adoption Expenses Credit Phase in Over Over Over

Lifetime Learning Credit Over Over Over Over

Student Loan Interest Deduction Over Over Over Over

American Opportunity Credit Over Over Over Over

Coverdell ESA Over Over Over Over

Saver's Credit Over Over Over Over

IRA Contribution Deductibility - Covered

by Qualified Plan

Over Over Over Over

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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2024 Tax Return 2025 2026 2027

Roth IRA Contribution Over Over Over Over

Additional Medicare Tax Phase in Phase in Phase in Phase in

Disclaimer: Information provided is for educational purposes. Your advisor does not provide tax, legal, or accounting advice. In considering this material, you should discuss your individual

circumstances with professionals in those areas before making any decisions. Further, your advisor makes no warranties with regard to such information or a result obtained by its use, and disclaims

any liability arising out of your use of, or any tax position taken in reliance on, such information.
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Henry D. & Mary Price
Disclaimer

This report is intended for informational purposes only and does not constitute tax, legal, or insurance advice. It is not a comprehensive or definitive analysis of your tax,

financial, insurance, or legal situation and does not take into account your specific circumstances, goals, or objectives. Raymond James and your financial advisor do not

provide tax, legal, or insurance advice, and you should consult qualified professionals in those fields before taking any action based upon the contents of this report.

This report is based upon information and data provided by you. You are responsible for verifying the accuracy and completeness of that information. Inaccurate or

incomplete data you provide could materially impact the observations and outputs contained in this report. You should review this report carefully and notify your financial

advisor as soon as possible if you identify any incorrect, incomplete, or inconsistent information. All calculations and all information other than your personal data that are

used to produce this report are provided solely by FP Alpha, Inc. Raymond James has not independently verified those calculations or any information supplied by FP Alpha,

Inc. Any suggested strategies or considerations originating from FP Alpha, Inc. represent the insights and opinions of the FP Alpha, Inc. software and not the insights or

advice of your Raymond James financial advisor.

You may consider working closely with qualified tax, legal, and insurance professionals to verify the accuracy of this report as it relates to your broader financial and estate

planning, as well as to assist with the evaluation and execution of any strategies referenced. These professionals can provide guidance specific to your personal documents,

legal arrangements, tax circumstances, and insurance coverages.

Please refer to your formal legal, financial, and insurance documents for authoritative terms, conditions, and instructions. In the event of discrepancies between this report

and your legal or insurance documents, those documents will control.

Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. Raymond James Financial Services, Inc., member FINRA/SIPC. Investment products are not

deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. Raymond James® is a registered

trademark of Raymond James Financial, Inc. Raymond James is not affiliated with FP Alpha, Inc.
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